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THE REAL NATURE OF MONEY !

How it B8noceedsd the Interchange of
Products of Labor

RELATIVE VALUE OF GOLD AND SILVER.

Amount of Money Required by
the Business of the World
and How it is
Hegnlated,

Beifurd's Magaziae far May,

Weo nre ail deeply Interested in getting 2
practical compretiension of what monoy I8 in
its essentini nnture, Let us study it in the
past, fur the past onn in all things teach us,

Sinee man vegan to produce anything by
his akiil or lndustry, he has been in tho habit
of exchnuging those producis of his labor
which he did not need for hils use for some
portions, more or less great, of such things ns
other mon by thelir skill aod lpdustry wore
able to produce beyoud their own needs, but
differing In kind from his own, Thesa pro:
duects wera originally exchanged for each
othor, Dut it came about In the evolution of
{doas, manners and customs of all peonle suf-
ficlently advancea to be cailed eivillzed or
semi-civilized, that some cne  product of hu-
man skill or industry possessed a gulekerand
more universal exchangeability than any
other. For it in certain guantities all men
bacame willlng to exchange  whatever they
had to exchange, whether the products of
their iabor or their labor servioe,

At differont perioas and among different
peoples, this ove peculiar thing was not con-
stantly nand overywhers the same. At ono
timeo or placo it had bern o boaver sking ot
another time or place, shells or boads, ot an-
other, cattle or slaves; at another, lron, cop-
por or brasa; at anothier,silver or gold, Now,
by reason of this peculine exchangeability,
the price or exchungenble power of all other
commoditics eame to be exprossid by the
quantity of this one peculinr commaodity for
which they could be exchinnged, It was noat-
pral that a name should be attached to this
peculiar thing, and that name was money,

The books will give all the reassons which
led to the natural seloction of theso various
things designated as money, 1 shall content
myself with onenor two., First, and funda-
mentully, they were such thlugs In thely ve-
spective times and places as  wolla univer-
pally minister tothe comfort or pleasure of
those who them.,  Sccond, thoy
wore in thelr respective times and places rel-
atively the most convenlent, not only for tho
purposes of univorsal exchange, but for pres
ervation ngelost farther needs, Tt has boen
by the freo play of human cholen, endiog in
s concensus of action, that money hias thus
been ovolved, never by conventional agree-
moents made in advanee,

possessid

In modorn times, among civilized na-
tions, gold aod silvor  have  super-
seded all other commodities a8 money,

put thoy donot differ in their essential chare-
noteristics of desireablencss in thomselves
(either for utility or ornament) from thoso
other commodites which In roder times,
among wore primitive people were equally
entitled to the appellation money,

It does not neod & moment's thought to sat-
fsfy us thot it was by a Lrue survival of the
grtest thut gola and silver finally obtained
gnlversal recognltion as money, and super-
seded all other forms of it

Bear skins were universully desived, both
for comfort and ornament; but too long kept
they are linble to moth and mildew, wnd thar
value was thus diminished or destroyed.
Cattie were lable to disease or death, ana
wore exponsive to care for, l"Inulli'. coppor,
fron and brass were Wo ensily  produced and
united in themsolves the dissdvantage of
bulk, as well as weight, with small value,
Silver and wold aro not casily destroyed.
They are almost infinltely divisible: their
pueity or fineness s rendily determined,  As
society has developed, their  desirubility for
use and ornament has not diminished, Sinee
they are practically indestructible, eoasily
hidaen and guneded, they of all things are
thoe most convenlent for thele possessor to
keep for such  fulure needs of exchange for
other things as he p oy then desire,

With this gooeral statement thus made, T
will nsk and answer a fow guestions, which
will load by the shortest route W the end of
my subjoct,

Question,  Would not some other thing
than silver or gold have been just as useful,

ust us exchangeable, and just as much enti-
od to the nnme of money, if these hiad oot
been selegted

Aunswar., Yos, perhaps so.  But it is sufii-
ciont that socioty hns mdopted these two, and
in such & mutter the individual may well go
with the crowd,

Q. Ought there not to be more money in
circulation! Ia there now cnough for the
wants of trade!

A. The guestion cannot bo answored by
pither an abisolute ves orno. In the bewin-
ning, if in such o matter there could be a
definite point of beginuing, the guantivy
would have been of no cousequence, or, in
the words of Donamy Prce, “any would
have boen cnough, because the price of things
would huve becomwo reluted to the volume of
money, whothor thnt  volume wero groat or
smull; nod oneo establistea (o their fairv ro-
liution to each other throuzh theie common
relntion  to  money., it would ik
no difference  whether  the  price  was
what we  would now  ecall  high or
low, DBut the only idesl monoy would in-
crense in o ratio commoensurate o the in-
cronse of things to be exchanged, miuus the
quickness of exchange which timo might
bring."

1t 15 not probable that either gold or silver
or both in use togetner as the blmetallists
desive, would form the ldeal money, In this
sublunary  sphore the ddeal is  seldom
renchiod,

Inmnot awaro of any woll-ascertained
data by which the question, 1s thero money
onough! can bo definitely answered, 'There
has been an Inereaso in the volume within
the lust fifteen  yoars much greator ratio of
fnerense in the volume of things to be ex-
chungied. There are those who aftirm that
there is vot hall euough; thet the price of
things hins Pecome related to the existing
stock, und that with the cconomios that have
been secured and will no doubt bo further
gained in the use of money, there need bo no
present fear of a proper supply, A reason-
able amount of good wmoney is better than a
lavger supply  of an  inferior kind, since

“Blither hns 1o be bought and pmd for by lon-
est labor

Q. Waonld silver and gold be now rvightly
ontitled to the name of money if thoy were
pot colued av the ming ana the valuo of the
coln determined by law

A, Yes, They would exchange as freely
as now, and would then, s now, bo entitled
fn every sense but a techuniodl legal one to the
name of money. The coinage does not give
thoe metal any value that the metal did oot
before possess, ‘1'ho lnw dotermines the finoe-
uess and quantity of recognized valuo which
® given coin nlml{ contnin glves o name to
the varvious colns respectively, and therelore
treats of them as money, not recoenizing o
ita phrascology gold and silver in the torm of
bullion as money.  But s bulllon Is as reml-
ily exchanged, ond (o internstionnl trade)
more to be desired than com, and ns the value
of the coin dorives its power from the ounn-
tity and Huenoss of the wmetal It contains,
and not from the stamp of the government
machine, | repeat that, essentinlly, gold and
sliver bulllon are as much entitled to the
pame of money before belng colned into dot.
lars, or sovervligns, or franes, ns afterwand,

1 know that here Is a vital point of dispute;
that because the law o spoaking of wmoney
troats only of what it had stawped us such,

wllosophors are able to confuse us vory much
Ly attributing to the stamp the mooney value
which renlly lies under it
The law recopnizes, gives sanction, or for
bids, but It is powerless to croate,
Q. Does not the legal teader sauc-
tion  which the law  plages  upon
tho issues of its mint give a new awond original
vilue to such legal-tender coint
A. No, The laws of legaltender give w
standing Interpretation to the language of a
such words us  dollars,
!muud:, franes, are used, and thus notitles
J0Lh parties Lo & contruct in sdvance of what
the lew will require If they fall futo dispute,

Q. Must it then be dun?ml that, under no
condition, nor within any lmits, the legal-

bender quality conferred upon a thing gives

—
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:lmf. tlhtr.g A value which It would otherwise
IRVoe

A. No. I admit for argument's sake at
innst, that If the govarnment should decree
that doughnuts should be legul-tendor for
aobta, ndoughnut for adollar, then (1f dough-
uuts did not hevoma too plontiful) they would
be Inrgely enbnnoed In valuo while they wero
in demand to !ll|if{ existing contraots or
puy existing debts, but 1 do say that, ns
under such conditions all existing contracta
would soon be cancelled, and no pew ones
created. except upon the basis of the natura
exchinngeable value of donghnuts, they would
soon coase to be In demand, and sscasing
In thomselves anly the value of « oughnuts,
thay would sink back to thely natueal dough
nut value. Hut the operstion sketched
onght not to be rocognized as n
creation of value, even of o temporary kind,
It 18 really n robbing under the gulse of law.
Governments can conflscate and destroy, thoy
cunuot ereate value,

(). —~How, then, lsit that 4121 grains of
silver, coined into m silver dollar, will ox.
change In the market for 25 8-10 grains of
pold, while as bulllon the same quantity of
milver will only exchauge for about two-
thirds of as much gold |

A.~Thero Is ono simple answer which
completely explalns the disparity,  Ciroat In-
wenulty 15 displayed Ihomaklog some other
oxplunation, scientitle perbaps, but hard o
comprehend, The one 1 submit is simple;
auyone ¢can t'l'lll]rf'l"i' [IL! ||'.,‘ vik:

For some years pust, and at the present
time,the [Vpited Siates government has been,
and is, in the recelpt of an inecomo, theough
taift duties and excise dues, of about £1 5K, .
000 per day, This large revenuo it dis-
burses in payment of tho interest and
towards the principal of its deot, for pen-
flons, and for geperal administeation ox-
penscs,  Lpon its dobts, and to whomsoover
desires, It pays gold coio on the busis of
20 %10 grodns to the dellar, From whom-
soover desires to pay money into the teeasury
through the excise dues, (t will reccive us
equal value gold coln, or silver dollars con-
Wining 4124 grains  each. Thus it
practically buvs  that Amount of
colned allver, giving in considern-
tion an exemption from the payment of
2 S0 grains of colned gold. 1 it would
recelve  nickels or dimes in satisfaction
of such ducs In &  similar  way,
they  would bocome  exchungenble  for
about a dollue o gold each, It It were eertain
that the governmont could continue thus to
recoive them with one hand, while with the
other It continued to pay, as npw, in gold,
The operation is, in fact, a virtual exchange,
to tho extent the community now desires, of
pold coins and silver cotus on the bosis of
their (theorotical) legal value, instead of
their commercinl or untural relative value,
The difforenca some one now does, or will
terenfter, inevitably pay.

. Unonot the government continue this
forover, and thus forevor proserye o hivher
volue to the silver coin than its equivalone in
silver bulliont

A, No, Beeause with the continned coin-
age of silver In its present ratio to the eoin-
o of gold, about three to one, that is to
say, fifty-four milllons of silver against sny
twenty millions of gold  per anoum, the pro-
portion of silver payment to the goverymont
WLl stoadily inevease, until the trensury do-
partinent will bo obliged o otther pay in sil
veror buy gold in exchatige for it With
free coinnge of  silver, this result will b tho
sooner renched.

Whonever the government {s thus coms
pelled o suspend  its presont course in the
respect Just polnted ont, the real commercial
relntion betwoen the gold and silver coln will
bogin to appedr.  Then stlver coln and stlver
bullion  (colunge belng free) of the suime
weight and fineness will be alike in valuo,
precisely as gold coin and gold bullion now
ure.

().—Then you do not believe that the free
colonge of silver, as now proposed, would
enhance the value of silver bullton and re-
store the old relations of 16 to [ butween
gold and silver!

A.—~I'roo coinage of silver would no doubt
glve to 41%, mrains of silver bullion, 9-10
flue, ns much value, . o,, purcnasing power,
as would be contained in the eolned dollar;
and If the povernment or somo other power
rich enough, would forever glve gold for sil-
ver in the ratio of 1 to 16, then the old rate of
16 to 1 could be matntained But we have
already perceived (if it be the truth) that
our govercment caunot do this. It may be
addoed that so long ns the government is will-
ing 1o nccept silver as a fixed ratio, thus cre-
ating an artificial vilue for it higher than it
natural value, shiver will, as sure as wutor
secks its lovel, flow from all parts of this
connptry and also from forelgn countries into

the United States treasury, driving out
the gold, aoand the governmout will
have  to  pay  the difference. FEven

I the government bad the tinancial abibty
to bear the loss, it would be a foolish use to
make of it, sinee all its power is derived from
the people and 1s used at their cost,

e fact {8 that the value of all things,
that is, their exchangeable quality for other
things, is determined, and ought to be detor-
mined, by the free play of human action,
Efforts made by powcorful bodies, govern-
monts, corporations, svndicates or trusts, to
interfore with the free action of meon In these
rogurds are injurious to all, The statement
is ns true when applied to gold and silver as
it is of othoer things. Neither gold nor silver
has value different in kind or differently de-
rived from other things, They are good for
use and orsament; they will exchange for
other things; but the relation in which they
will exchange for other things nover con-
tinues for any long perioa the same, Nor is
there anything in their nature on account of
which (under 4ny rule that can be stated)
they should, In law or morals, continye to be
oxchunged for things in 8 tixed ratio to each
othor, of 1hto | or 1l to 1, or any other ratio,
In fact, exeopt within nominal limits, they

never havo thus been practically velated.
In  every country where  the  effort
has  been mide o make a  fixed
ratio  practically  operative, that  effort

has finally falled. *“Tho avcient historians
tell us of eurly times in Arabin and o Ger-
muny when silver was worth the suge as
gold, wuignt for wolght,  The ratio fixed by
Spadn in 407 was 107 to 1. Thenan 15400, be-
ing dominsnt in the world of commerce and
finance, she tixed the vatio at 19, w 1. In
the next eentury (1085), one hundred yoors
after the defoeat of the Spanish Armada, Por-
tugal, thon prosperous, womsithy and domi-
naunt, fixed the governing ratio at 16 to 1.
Then in IT1T England fixed hers at 1502 to 1
Franee [n 1720 at 14' to 1; Spain in 1775 at
154 to 1 in the Paniusula, though 16 remained
the ratlo in her Ameriean coloules. In 1755
and 151 France adopted the Spanish ratlo of
Iy to 1L.M—Prof. Stckpole, One of the
two metals hias always boon the real money
ol account, the real instrament of exchango
in the great industrial movements : the other
bas operated in ap auxiliney and subordinute
capacity.  Porceiviug this te be the fact,
Gireat Britnin in 1816 gaye up the exporiment,
min o gold the solo money of account, and
coinoed silver for subordinate use only.

In our own country, from 17104 to 1574, our
mints were open to the free colnage of silyer
und gold, part of the time in the ratio of 15 o
1, and part of the ime in the ratio of W to 1;
but in the whole poriod of sighty years, only
clehit milllons In silver dollars were colnd
The mints of Mexieo and Japan are both open
to gold, but silver, being the only medinm of
exchange, nlote goes to the mint.

The Latin Uniow, so oalled, made a league
Hiting the volnage of silver, boping thus to
preserve ln practica s theoretic ratio; but
thoy weoro obliged to broak it and suspend the
colunge of ane of the metals,

IT woa wished to seoure the free exchanro
Of these motals in o fixed ratio it would be
necessary to mako an agrecement with nll
commeaercinl pations of the world, No dount
the silver-prodociog countries would gladiy
maree,  Wo could well afford to,  In 1550 this
country produced silver to the value of
£, 000, In I8 the anouusl }'I'--ll\ltt was
about #50,000,000, gola value, Bat there is
mueh reason to douot whether von-silver
produciog countries would enter into such a
compact. Great Hritain cortainly will not

Q. —Well, then, if it be impossible to wmain-
tain the practical use of two kinds of money
like silver and gold in o fixed ratio, whiclh of
Lho twao is it the wiser to usel

A ~Tho answer must depend on cireum-
stances.  If a country s Insulated from
athers, has no commercial relations outside
s own boundurios, and deslres to establish

none, then It may be said  that it
s Juite (ol Indgifferent watter
which of the two shull be the rec-
ognized money. Elithor will do. But if a

country has trade and commerce bevond its
own boundaries, and desires to encoursgo and
extend such trade, then its intorests require
tho use of that money which Is current {n the

market where its foreign trade is sottied. At
the present time thot market s Great
Britain,

If the United States of America 1s to take
that position In the world's progress which
we coutldantly hope for, it must e by the
extension of {ts trade and eccmmerce with
other parts of the world, Whatever favors
this, favors opr nation’s development. W hat-
over bioders this, restriots and bawpers our
progress. At tte prescot time, sud for an

.
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indefinite period in the fuvure, all our foraign |
cotmmeres, amounting now o #1,500,000,000
per anuum, is of necossity trausacted unao
the English standard of gold, for London is
the settling-house where all these forelgn
pavments are innde. I1f we ship tlour to
Bruzil, we must take our pay in London. 1f
we buy sugar from Cuba we wust pay in
ondon. If in our domestic affuirs woe de-
genernte to the silver basis, ns we certainly
shall if the present eompulsory comage of
silver goes on, or if those who seek to obeu
our mines for the free aud unlimited coinuge
of silver shall have thelr way, we shall then
have voluntarily sucrendered the standoard
that puts us on a parity with other commer-
cinl nations in  the struggle for the
world's trade, and shall nave adopted a
stundard, whether theoretically superior or
not, which will put our forelgn trade and
commerce in a most disadvantageous posi
tion.

So far In these remarks 1 havo not made
any reforence to paper money, so called.
What 1 have vow to say can soon b stated.
There is a distinet and radical difference be-
twesn gold and silver money, or any commo-
dity used as monay, and pupor money. There
ought to be a clearer distinetion 1n the names
applled to them. Gold and silver (not to
sponk of obsolete forms of monoy) ave real
money. They carry their exchangeable
value in themselves. Paper money derives
all its powor from its relation to real money.
It has no value in itself, and can serve no
purpose either of use or ornament, Paper
money is a promises warraot, which entitles
the holder to real money when it is asked for
by him. Thus rvelated ond kept effective,
paper money is an immense cconomy. By
its use a considerable portion of an otherwise
larger stovlk of roal wonsy can be exchanged
for things which directly minister to human
nols,

1 might speak also of checks, drafts, bills
of exchunge und promissory notes, which in
modern  times operato in the exchange of
commodines. Thoy might ve called, one or
two degrees removed, a kind of pupor money,
They porform in & lhited way tho same
functions that paper money petforms in o
lavger way: and like paper money, tney
cconomize the uss of real money, Econo-
mize it s thoey may, however, thoy cannot
wholly supersede 1t —certainly not in this or
wny immediately following generation,

Cuicano, L Loymas J. Giaae,

- -
LONGEVIIY OF CELEBRITIES.

Moltke's Great Work Done After He
Huad Renched the Age ol Sixty-six,
Moltke did not guite reach the vears of

Wrangel, who dicd in 1577 ot the age of over

Wl por did he quite equal Emperor

Willinm, who lacked but thirteen days of

completing his ninety-first year. Two years

ago the St James Gozotte, noting that “the
mnjority of Prussian field marshals have
been old men,' found plenty of examples

also of aped Eoglish soldiers of celebrity,
Patvick

sh

and past, including Sie
Cirant, who was ot that uime about
veurs old, with seventy years' sorvice;
Lord Napler then 79, Weallington, who died
ab sy, alter sixty-five voars of service: Lord
Guough who lived to W, with seventy-tive
years of service; Sir John Burgoyoe, who
entered the army ot 16 and reachod the age
of 54, Of the French votorans it eltsd Me-
Mahou, at that time St vears old:  Caunobert,
ay  that time s05 Soult, who died at
K2, after sixty-six vears of sorvice; Grouchy,
who died st 51, and soon.  To these oxum-
ples may bo added that of the longest-lived
of our wore distingulshed revolutionary sol-
dlers, Stark, who died at the age of nearly
M Admiral Wallls of the Hritish nuvy cele-
brated recently his hundeedth birthday.

But of course the interest on this point in
Molthe's carver is, says the Now York Suu,
that the great worlk of nis life was done
ufter he had reached the age of Bi; and, in-
desd, unthl %0 he was little known outside of
Prussin.  His supreme achlevomenls were
effected at the age of JU and 71; but no one
ever questioned that he was in bis full vigor
a5 a strategist at 50, or that Germany's chief
rellance would have been on him, for plan
ning aud directing hor campalgns, up toa
very few yoars upgo, Indead, he gave evidenoce
of his apility until his resignuation of bis oMie
of cllel of the genornl Staft in August, 1588
to do its roatine work, in supervision and
eritiolsm, with his wonted vigor and pre-
vision,

prosont
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They Got it of Course.

Jim! oh Jim! 1 say, Jitn! Yeup—oomin',
mum; what's er matter! Why baby has got
the colie; run down to drag store sud geta
bottle of Halle's pain paralyzer; quick, now,
-

A Tennysonian Twang,
Free Presa
I know I'1] hold 1t true next fall,

When summer girls have left the coast,

T better W0 huve loved and lost
Than uever to buve loved at all”

TERRIBLE REAL LIFE STORY,

———

Bomanos of the Big Horn Basin Which
Uoat Two Lives.

AWFUL ENDING OF A PISTOL DUEL,

Fiendish Act ol a Jealous Man—A
Little Child Used by lts Father
as a Shield in a Death
Struggle.

Boxasza, Wyo,, May 10.—[Special to Tae
Ber, |—lo a remota soction of tho Big Horn
Basin in northorn Wyoming, 175 miles from
o railrond, there has just been enncted a trag.
ody which possesses many eloments stronger
thun any yet evolvad in the pages of fiction,
In 1579 o young man, James MeDermott, loft

his home in Franklin county, New York,
to seck his fortune in the wild and
undeveloped wost. Ho made his

way Lo some recently discovered gold and
siiver mines near Glendenuning, Mont,, and
without any previous experiengde went to
work ns o miner, MceDecmott was an ex-
coptionally nandsoma young fellow, with a
clear cut, clorienl faos, it up by a palr of
bright blue eyes, which fairly radinted with
intelligence and good nature, He was in-
dustrious and as goamlal s the day was long,
and soon becamoe a favorite with all in the
Glendenning eamp,

A stort time previous 1o his arvival there a
farmer named Maortin, asccompanied by bis
two dau ghters, Mary and Helen, had locatea
in Glendenning, aud beeomo a delver aiter
the precious metuls along with the pest of
the inhabitants of the little sertloment,
Martin and MeDermott botlh worked in the
same mine, and a warm fecling of teiendship
sprong up between the two.  The latter was
invited to share his friend’s hospitality in his
cabln with his two daughters, and maoy a
Qh‘amﬂn! sovinl hour was whited away. Muary
Murting the eldest daughtor, wis
ong  of the most  charming  buds  of
womanhood ever brooght  into the wild,
unsettled west.  Her grace, vivaeily
nnd aauty cansed many a  lonely
bachelor's neart in the cmnp yenrn to call her
his own,  Sne was a graceful daneer, a cap-
tivating companion and a genersl favorite
with all, Her meeting with MeDermott was
ncaso of love at frst sight. The young
couple became ardently attached to each
other and were almost iuseparsble companions
whoen both were disengagod,

ANera short courtabap they warenMunced,

The futher, notwithstanaing bls personal
liking tor MeDermott, viewea the pros.
pective allinnes with foellugs of great dis-
trust, Hestrove to lnguee his daughter to
look elsewhore for o husband, but she wns
obdurate and vowed hor oternal
love for her chowe MeDoermott  wos

much displeased ot the opposition shown to
Lis marvinge with Mary, and io splta of it
became more aud more asslduous in his at-
tentions and more dotormined Lo possess nls
fancee, Mary Muartindospite hor evidont at-
tachmont to Mobermott, possossed a strain
of cogquetry, and although it pyued hep
lover groatly, she toek dellght occasionally
i indulging  fn thewations which woera
purely innoeont on/ber part. The rosult
wiis Lo canse MeDermots muuy  Jealons foel-
Ings, which for o time wansformoea him into
sour, morese moods, ju which he evinced the
tomper of & madman - Worklug in the same

mine  with  him was & young Jowan
nnmed  Morine, Mary  Martin and  Mor-
ine bhnd come from a point in the

lntter stato not far distant from each other,
and on this secount wore warm friends. She
had obsorved ber lover's jualous disposition,
and from spirit of fun used to occaslonnlly
tuke groat pleasurs in tantalizing him by hee
attentions to Morine, MeDonala noted hep
actions with . growing feeling of Jedousy
until all the dovil in his nature was arcused,
He brooded over the matter until ho reached
the conclusion that murder was bis only hope
of reliof,

e ovenlng about 7 yenrs ago Le Inyited
the young lowsn to join with blm and his
afflanced 1o the ploasures of u social party o

the wpelghborbood, st which dancing was
to e a fenture He conflded
to  his  swestheart his  Intentlons on

that avening to settle nnlhfu.‘lnnly the fxnot
rolutions which the man sod himself held in
her affections, She was emphatic in her ws-
sortions of love for him and him alone, The
ovaning of the sovial party came and Morine,
jolly and cotertalolng as usual, was present,

accompaniod by his two sisters upon whom
he studiously bestowed his nttentions during
the continuanege of the night's plensures:
MeDormott, watehed him closely, with the
demon of jealousy stilt rankling his usture,

Just as the quadrill Lod  heen
formed  for  the parting  dance Mary
Martin quiekly loft hor lover's side and

ran over o whers Morine was scated ot one
side of the cavin with his sisters, She en-
guged bim fo pleassnt chat, and much inoo-
cent merviment ensued among  them,  Sud-
denly MebDermott, came to Mary's slde, his
blue eyes faivly glittoring with the fury of
his pussion, aorine quickly arose to greet
bim, and o momont later lay gasping in the
death agony in thearms of his sistors, five
bullets from MeDermott's revolver having
plerced his body.

The cowardly manner in which the young

lowan met his death  caused groeat
indignation, and MeDermott wis
promptly  arrested,  After en examinaton

1 was found gullty of murder aud after the
lox methods of justice in such  emnmunities
he was admitted to bail ln a small sum. 'ak-
ing advautage of it his fled from the scene of
his erime and  Mary Martin proved her love
and loyalty by accompanying him in his
flight.

After wandering here and thers through
various unsettled regions in Wyoming, Me-
Dermott finully took a homestead cluim on
the banks of the Nowood river, a short dis-

tanece from tne newly lawd  out  town
of Bonanza, MeDermott  was  one of
tho most, thrifty as waell ns

industrious settlers in the basin, and fortune
began to smile apou.  His herds of eattlo
aud horses on the rango along thoe river for
many miles inereased vearly, and he ap-
peared to be one of the happlest and  most
conteuted of wen, despito the dark stain that
rested upon his life, Two years ago & son
was born to himwho  was  an exceptionnlly
beautiful ohiid, Little Pmil, as he was
cntled, was fairly {dolized by both father and
mother.  Shortly  after MeDermott  had
settled upon his ranch o young man named
Tom Madaen, from sowe part of lIowa, 100k
up the homestead clalm adjoining.  The two
mun ut oncee became the warmest  [riends,
They wisited esch other [frequently, ox-
changed work on their ranches, beenuso part-
ners fu stock ealsiog, and were so familine in
every way that the impression got abroad
that something more than more friendship
oxlsted between them, Maddon indeed,openly
alaimed that such was the case, and many

pelieved him, Last winter Helen Marun
joined ner sister on the  ranch.
She  was o tall, graceful  voung

woman of eighteen years of aze, and at onco
becamo an object of futerest to all of the
voung bachelor settlors in the basiy, of whom
there are many, She scomed fondifferent to
tie navances made by all of them with the
oxception of Tom Madden, He seomed to
find favor in her eves and the conclusion was
formod that matrimony would surely result,
Suddenly, without any apparent eause, Mad-
den  broke off all relations with her, and
the two becami enemies,  People wonderod
ab the rnpture aud predicted that it would
ondl like all love's quurrels ln a reunion,  But
tima volled on and the two remalued ot dag-
gors' points, their hatrad of each other grow-
ing more and more. Gradually serious storics
bogan to be elroulnted that all was not ns
pleasant in the McDernott family as ap.
peared on the surfies, Tvwas auletly whis-
pered that Helen Muortin boad  usurped  hoer
slster's place n her husband's affections, and
that shi was guilty of actions that waope, t

say the least, of u very improper charactoer,

Muatters continued this way for somae
thme wod then the inhabltants of the basin
were startled ou Marclidl by the report thut
domes  MoDermatt and  Tom  Madden
hod  engnged in A pistol  duel  in
which he shot and killed 1ittle Phil
and severely wounded his futher, Groat
excitement ensued. Madden came to
nunzs wt ouce o give bimself up, snd the
story he told ereatod o strong feeling of syin-
pathy for him Andnguest wis beld i the
town hall on the murdered boy, MeDermont
remsined  ut his ranch, beiog uoable to ape
pear on account of his wound, which hud
plereed his lett choek below the eve and then
uwaed around bis akull and lodgod in the
puck of his hoad,

“1owas working in my yard and saw  Mps,
MeDermott running toward my ranch with a
baby in bher arms,'" sald Madden to the coro-
ners’ jury. 1 met her o short distance from
where | was working., Sbhe was grently ox-
cited and neted as 1IF daoger was rieht ot her
heels. Shoexolaimed: *Tom, for CGod's sake
try mnd save me, the old man 18 golng to
murder me.’ | looked for the ‘old man,” us
ahe had o habit of eallivg M, bot saw
tnothitng  of  him For  God's sk’
she repeitod, Go uposnd try ta do somes
thing with blin! A momeont later | suw Me-
Dopmiott comipge with his Httle boy v his
arms.  As bho drew near Isaw him fumbling
under the child's clothes with his right
band, and felt sure Lthat he hnd o six-shooter

to- |

I let him come close to the eabin
stepped out ana said:

' Mae, you have thrantoned our lives:; como
no further, He ropliod:

YUY ou d—son of a b—" and then went for
his gun, 1 made # run for him, and he fired
ashol.  As he was about to shoot wgusin [
fived.  The boy was on his left arm, and 1
think my first shot hit him. 1 kepr going
townrd Maoc all the time; he fired o second
shot and it was roturned.  This shot killed
the little boy. The bullet tore his head to
Eion.‘---- add also wounded the father. They

oth fell together,” Mutden was aequitted,

While MeDermott lay at his ranch suffor-
ing the tortures of pain caused by his wound
he conceived u plan of rovongo upon Madden
which now seems likely to veact upon bim-
self.  Muadden was at the Glendenuing min-
Ing eamp wnen the Morine murder was com-
mitted, nud  when he beenme MeDermoty's
netghbior he was in constunt fear that he
would beteay him to the Montana authorities
atd bo the means of esusing him to pay the
penalty of Lis crime, He constantly feared
that Madden might expose bim to bis fellow-
settlers in the basin as an escaped murderaey,
and with these fears haunting him he had de-

and thon

tormined to kill bhim. Failing, he arose
from his slok b, and with
groat  difieulty ndited a  letter 1o

& well-to-no stock grower named Tatinan on
the Grey Bull viver, in which he confessed
that he haa been forced to bocome the un-
willing aceomplice of Madden {n nn oxtensivo
sobhome of horsestoaling which covorad In its
operations the entiro Big Horn basin,  Tho
plin was to steal hordes and  eattle  from the
range whoraver found aud under cover of
night and by the ald of confederatos at diffor-
ont points run them futo Nobraska whero
they wore disposed of to good advantage by
tho thieves,  MeDeprmott informed Tatman
that acting under Muaddon's  divections —pre-
sumubly from fear of tho seoret the lutter
held —ho had assistod bim In running off
fifty-two well bred horses from the Grey
Bull ranch, which had beon disposed of
in Nebraska for severnal hundeed  dollurs
in  wold, Tatimun 18 an  orphan who
came into Wyonung several years ago and by
great industey had sucoosded in gathering
about him large hords of stock.

When MeDermott's lotter of confession
reached him ho at oneo started for Bonanza
on a wur of investigation. He was deeply
Ineonsed, and vowed that he would trail
evory one of the horse thioves Into prison be-
fore he rested. At Bonsnzn he met Mrs,
MeDermatt, who now hutes her husbaud as
intensely  as  sne  ones  loved  him,
and tnformed  him that herp hus-
band, and not Madden, had boon the leador
in the extensive stoaline thut  had been dono
ull ovor the basin, nnd more than this, that
ho had boon guilty of repeatodly robbiug the
United States mail. It was usual  with the
mail carriers on the long routes leading from
points on the Northern acifle rallroad
through the basin to stop ot MeDormott's
ranch over nignt to rest and feed their horses,
and duringe thelr stay they placed the il
sucks In s cubin, It becamo a regular oc-
currence  with him, Mes, MeDermott stited,
Lo leave ber side during the olght and then
ritly tho sacks of what money they con-
talned, gleefully displaying b5 1ll-gotien
giing, al the sumo tiue threatoniog hor Ufo
A she over tld any one of what bhe hind dogoe,
In this way mauy hundreed dollars wero
stolen by s man supposed on mil sides to be o
miodel citizon, MeDermott 18 wow lu the
hands of the law offlcors of Johinson county
and Lis trnl ot BufMalo 1o the near  futuro
will prove a revelation of villwioy unpar-
alleled, it is thouwht, in the history of wost-
crueriminnl operations.

—

BELLAMY'S FOLLOWERS ACTIVE.

Influencing Legisintion in Massaobin-
setts and Expecting Great Things,
The Simon-pure natiooallsts who ure fol-

lowing Edward Bellumy's personal leador

shlp in Massachusotts are o queer lot, but

thoy are really making their influence folt n

littlo under the gilded dome on Beacon Hill

this year. Belamy I8 tho editor of tho New

Nation, & woeekly paper recently estublishod,

and the domand which be s most vigurousiy

urging upon the Mossschusetts logisiature
just now is for legislation 10 permit citios
aud towns to do thelr own street Hghting by
gns or electricity,  His paper makes somo bn-
teresting points in favor of the Proposed
low, Thus aowriter In the last namber say

“If 0 18 unlawful for cities und towns

In Massachusetts to light thelr stroots with

puslights wny wa't it wolawful for them to

Hght thole strects with oil lightst My ala
town of Giroton, Mias., bhus for yeurs boen
Aolng the Intver.  Has (6 beon dorog wrong !

But 1 suppono tne gas fullows would sy that
i tno latter case Lhe streots aro not LOFn up
lay plp® @, 6te. But who owns the stroots,
nnyway ! I ean't soe, if the people of & town
profor to lght their stroots by now  Iustoud

of by vld fushioned methods, wby thoy (all o

—_—

them) should not have as perfect o right tq
as o fow of them,"

Mr. Bellamy haudles tho subjeoct editorially
in this way ;

“Lhe joint eommittes on mavufactures in
the Massachusetts lewislature has roported
bills granting spocial permits to five or si
towns to monufacture ther own gas an
eloctricity,  This is understood to bo the outs
como of a conforence of republican lenders tq
meet  the  populsr  demand for municipnl
ownership., It s sereed by old hands ot
polities that it will not do to ‘o into tho nexy
cumpaign handieapped by o binnk refusal to
listen to s0 ressonnble o demand,  But ara
not the vopublicans weak in thew programmed
In allowing ons town to buy o gas or cloctrig
light plaut oo they not admit the prineiples
for which all good notionalists contend ! 1y
seems to us thut this, thoe  Iatest move of thi
repubiicans, is the best king of an argumoent
in favor of & general statute under which any
elty or town can vote to buy, own and run a
lighting plant,"

Boston is probably the most monopolys
eursed  town in the country in
the mattor of transportation facili-
tiea, Theo city is  gridironed b the
trolley system of electric rowils, afl 00¥~
trolled by the West Eod company. Governor
Ltussell's expose of the lobbying mothods of
this corporation at the stato house last year
secured  his eloction. The concern doesn't
own the logisintues now, but 1t hns for yoeurs
conteolled Boston's loeal government, and, it
must be conlessed, the newspapers almost
without exception, It franchises bring no
revonug to tho eity suve the avdinary taxes
upon its vistble property. But Boston hus
not seourod l'ull-ir.i transit yet by any manner
of means, while the acerdents causod by the
use of vastly mors powerful eloctrie curronts
than ever wers used in this ity make an ap.
palling list. There is u great deal of popular
rosentment in HBoston which has not yor found
Gpportunity to eapress itsorf, and the nation-
515 propose to take ndvantage of it when tho
flood does brealk looso.  ''hus a recent propo-
sition from the West lnd company which
wotlld eause 0 Now Yorker to opon his oyes
wide with amazement lmpels My, Bellamny to
remark

“Presidont Whitnoy of the Wast Fnd vall.
road of Boston proposes that if the vowd ean
be guaranteed exclusive contral of the street
rivilrond systom for (ifty yours, froe of tnxes,
tributes or levies, it will undertake to pro-
vide rapld transit for the ey, Otherwise,
he suys, nothing will be dore.  1f Mr. Whit-
ney would only consent to huvo a Yl:m!nr sl
of his cheek taken  for tho worid's fair ut
Chileago 1t would dwarf ail the other exhiv-
its."

The Christian sociulists, who, by the way,
Include most of the nationalists, for their
Ideas are much the same, rocently establishoed
an organ called the Dawn,  This s its odd
proapecius:

“Upristionity  without socinlism we be.
Hove to bo o lle; socialism without Chrjs.
tinnity wo consider o futal mistuke,  Weo pro
pose to nidbers uncompromisingly and unful-
teringly 1o bothy and on that line to publish
as feoguently as we can, his 18 all wo shall

womise and wo shall uob o uto debt,  Pers
Lup-\ this I8 just s well, Any who desire a
weekly can find it in the Now Natlon. Thae
loss frepuent lysue will give us groator op-
portunity for lecturing and  writiug In other
papers, und so, while lkeeping up our own
monthly standard, enablo us to do more aod
bettor outside work to spread the cause."

Tuoo putionalists bove great Wopes in con-
nea tion with tho third purty convontion to b
held st Cinctunath May 149 Phey witl be well
ropresentod there, nnd they will make every
effort to Incorporate some af theie (0ens in
the declaration of purposcs which they ex-
pect will be tromulputed,

A vcolony of nativnulisw in St Louls are
4bout to sturt ik cooperative storo with tho
ald of o capable merchant. who s to juln the
colony, The plag will ba to soll goods at the
usval prices and deliver thom st the resi
dences af customers, and ot the closo of
overy threo months give the uet prolits of
the business to ench pustomor  as a dividend
in an equal per cent on bis purchasces nad on
whatever nmount be may lvest o the capl
tul of the store,

. - -
A New Mowve,

Laoslle & Leslio, 102 N, 10w,

. Briee, Millned  Hotel

W. I Huphos, 2924 Farnnm, 634 N, 16th,

J. W, Clark, 5, 29th & Woolworth ave.
A, Shroter, 1528 Farnam,
All the above pamed leading dragirists

haudle the famous Exealsior Spelugs, Mis
suurl, wiuters and Stevedts Gingor Al
—
A guartette of vory protly storles by
Francols Coppeo, Honorode Balzae, Alphonso
Daudet sod Alfred de Musset, undor the

L te of “Ldle Thne Tales," bus Just beot g b-

Hshed in the Globa Library series, by Kaud,
MioNelly & Co., Chlcago.



